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NEWS UPDATE

Constellation to Restart Three Mile Island Nuclear Plant in Microsoft AI Power Deal

Constellation Energy has signed its largest-ever power purchase agreement with Microsoft, which will restore Three Mile Island 
Unit 1 to service and pave the way for the Crane Clean Energy Center. The agreement comes amid rising electricity demands 
from tech companies driven by advancements in artificial intelligence and cloud computing. Nuclear energy is increasingly seen 
as a reliable, carbon-free option for meeting these power needs. 

Constellation plans to invest around $1.6 billion to revive Unit 1 of the facility, which was retired in 2019. The project is 
expected to be operational by 2028 and will provide Microsoft with 835 megawatts of energy over a 20-year period. The revival 
requires federal, state, and local approvals.

As interest in nuclear power grows, significant support has emerged from tech leaders, including OpenAI CEO Sam Altman and 
Microsoft co-founder Bill Gates, who advocate for nuclear energy to meet the escalating demands of data centers.

For further details please refer to press release and news coverage.  

Constellation Energy is an investment currently held in the Portland Replacement of Fossil Fuels Alternative Fund (the “Fund”). 
The Fund’s objective is to provide positive long-term total returns by investing primarily in a portfolio of securities focused 
on businesses active in industries which will drive the transition from traditional energy (primarily based in fossil fuels) to 
sustainable energy sources, which will include the area of nuclear energy. 

POTENTIAL RISKS: The Manager believes the following risks may impact the performance of the Fund: commodity risk, nuclear energy and sustainable energy sector investment risk, geopolitical risk, 
energy crisis risk, concentration risk, currency risk, equity risk and leverage risk Please read the “Risk Factors” section in the Simplified Prospectus for a more detailed description of all the relevant risks. 
The amount of risk associated with any particular investment depends largely on your own personal circumstances including your time horizon, liquidity needs, portfolio size, income, investment 
knowledge and attitude toward price fluctuations. Investors should consult their financial advisor before making a decision as to whether this Fund is a suitable investment for them. 
The News Update is not an offer to sell or a solicitation of an offer to buy a security. The securities discussed in the News Update may not be eligible for sale in some jurisdictions. 
Certain statements may contain forward-looking statements which can be identified by the use of words such as “may”, “should”, “will”, “anticipate”, “believe”, “plan”, “estimate”, “expect”, “intend”, 
“scheduled” or “continue” or similar expressions to the extent they relate to a security. The forward-looking statements are not historical facts. These forward-looking statements are subject to a number 
of significant risks, uncertainties assumptions, contingencies and other factors (many of which are outside the control of, and unknown to Portland and its directors, officers, employees, agents or 
associates), that could cause actual results or performance to be materially different from any future result so performed, expressed or implied by such forward-looking statements. Portland has no 
specific intention of updating any forward-looking statements whether as a result of new information, future events or otherwise. 
Use of any third party quotations or images does not in any way suggest that person and or company endorses Portland Investment Counsel Inc. (“Portland) and/or its products. Use of any third party 
material may not reflect the views and opinions of Portland. Portland makes no representation or warranty, express or implied, in respect thereof, takes no responsibilities for errors and omissions 
contained herein and accepts no liability whatsoever for any loss arising from any use of, or reliance on this material or its content which is being provided for informational purposes only and should 
not be construed as investment or financial advice. 
Information presented in this material should be considered for background information only and should not be construed as medical, legal, accounting tax, or specific investment advice. Please 
consult a Financial Advisor and read the Prospectus before investing. 
Information provided is believed to be reliable when published. All information is subject to modification from time to time without notice. Every effort has been made to ensure the utmost accuracy 
of the information provided. Information provided is believed to be reliable when posted. 
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Mutual funds are not guaranteed, their values change frequently, and past 
performance may not be repeated. 
Consent is required for any reproduction, in whole or in part, of this piece and/or of its images and concepts. Portland Investment Counsel is a registered trademark of Portland Holdings Inc. The Unicorn 
Design is a trademark of Portland Holdings Inc. Used under license by Portland Investment Counsel Inc. Buy. Hold. And Prosper. is a registered trademark of AIC Global Holdings Inc. used under license 
by Portland Investment Counsel Inc.   
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